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WTcfrlT'Rf#{frT 3flT f£rf-nT3 3ftT 33-<rfl?1 ) 

( ) fSrf#PT, 1998 

3TT. 31T. 1078 ( 3T ).—#£, 3TC?ft3 1#1^ afa faf¥m Slftfem, 1992 (1992 371 15) #1* 3K1 30 (1) 5IU 

tt^tt 33 Tqtn 37# in* iid^jSHi Tfejfir (wwift afawwTrer) fern, 1992 33 3iti #113337# 

% fcul, Pt-*-*iRrlRae( fe#R ^-ikii t :— 

1. (i) ■‘tt## 3fe#r 3fh:fem#^ (733373^^33-573131) (ifknTfrrit^H) 1998 w^nr 

n%'ir 1 

(ii) ^ 33m $ 33%¥371713 %) 31#0T %t ¥?TT iffk I 

2. (37) #3°#% 31*313 I %71%f ‘'%%fa 

( 13 ) HI ^ felfaffell 331 %7 5, #T 4 % 3T3T:T3ifHCi 3fll(, 31%?^ :— 

“5. 3%1T37'7^I313?!1H%(T 1 sfrC2 % 3TJ1TR %# fqi#<V37# 3' STOTOTRlt, 1ft 37 'fer c 3 % ¥#373I7T % %cr 
nRl# 15% 3ft 37 ¥7 W3T 31 33371 313 #3 37# % f# 3# #31 : 

373| 3T 1% 33TJ3f33 W31 #3 31# 33 5lfel 33 f%# 333 37## % ■3#f#fl # TT^WT ffe 37f*l#33, 31 
f'lf## % 3pff3 7^137 56ll(rl % l#«j* #3) 

33533 3#: % 3f^ 33Tjy % 3313 % W1 72137 51JTI31 371 #W?, 100 31373 #31 t # 3# 3# 5RT 3>fim m 
37J73 3># % 3in4Rhn ¥7I17Tf337 73133 31 Ri 3K 31# 3lftl73f^13 f%31 3n il%31 I 1 ' 
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TJTT fTnjUT : 

(1 ) RRtftA WlT fafauo rU 3ftT ^T-i^IW) ftpEtR, 1992, ^fcT f^TpER, EtcTT.fT 780(33), 23 3PSJTTT, 

1992 HKU % WW ff WftllT ^3JT <TT I 
(2) ?TF flWMItf : 

(■^T) 28 W*FC, 1995 ^ HI5lW (-^Rl TIT FfTPT) Ww, 1995, map. R. 939(«0, '5RI 

(isr) 5 ^hshI, 1998 Wm, 1998 , man. e. 13 ( 31 ) ^rt 

r 

^TTltfbP l^TT en I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 16th December, 1998 

Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) 

(Third Amendment) Regulations, 1998 

S.O. 1078 (E). — In exercise of the powers conferred by sub-section (1) of Section 30 of the Securities and Exchange 
Board oflndia Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the Securities and 
Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992 : 

1. (i) These Regulations may be called tire Securities and Exchange Board of India (Slock Brokers and Sub-Bro¬ 

kers) (Third Amendment) Regulations, 1998. 

(ii) They shall come into force on the date of their publication in the Official Gazette. 

2. In Schedule III of the Securities and Exchange Board oflndia (Stock Brokers and Sub-Brokers) Regulations, i 992, 
the following new Paragraph 5 be inserted after the Paragraph 4, namely :— 

" “5. If a stock broker fails to remit fees in accordance with Paragraph 1 and 2, he shall be liable to pay interest 

Cd 15% per annum for each month of delay or part thereof : 

Provided that the liability to pay interest as aforesaid may be addition to any other action which tire Board 
may take as deem fit against the stock broker under the Act, or the Regulations; 

Provided further that if the liability of the slock broker on account of payment of interest works out to be 
Rs 100 or less the same may be waived off by the Board taking into consideration the administrative cost 
involved in recovering the said amount.” 

[F. No. SEBI/LE/3867/98J 
D. R. MEHTA, Chairman 

Foot Note: 

(1) Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, the Principal 
Regulations, was published in the Gazette of India on 23 October, 1992, vide G.S.R. 780(E). 

(2) It was subsequently amended on : 

(a) 28 November, 1995 by the SEB1 (Payment of Fees) Amendment Regulations, 1995 vide S.O. No 939(E). 

Ul 

(b) 5 January, 1998 by SEB1 (Stock Brokers and Sub-Brokers) Regulations, 1998 vide S.O. No. 13(E). 
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